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I HONRQ 3R ( TXW $ QNSDRWP '

) RUHDY WH:  DVKIQIVRQ 6 \BW %RDLG Rl + HDEK KDV UHFRI Q] HG WH QHHG \R IRFXV RQ DQG
DFFHBUDW QYHWAW HTXIW DQG IQFOMRQ LOMDWHY R KHS DGYDQFH KHDEK HTXIW DQG Z HEHQ)
IRUD@ DVKIQI\RQDQY 7KH 6 \BAM %RDUG R + HDAK V P MMRQ IV \R SURYIGH BAMZ [GH BDGHUIKIS [Q
DGYDQRIQ) SRIAHV \WDVSURMANDQG [P SURYH \WH SXETF V KHDAK 7 KH %RDUG DFKIHYHV KLY P MW RQ
B\ P RQRUQ] \WH SXETE V KHDEK \R XQGHYABIQG DQG SUHYHQAEVHDVH DFIRW \WH VAR VHIQJ DV I
SXEQF IRXP \R HQIDIH \WH SXETF 1Q SRIF\ GHYHBSP HQADQG DARSWY |RXQEDMRCDCSXETF KHDWK
KGN WDWSUHYHOARMHDVH SURP RIM SXETF KHDAK DQG NHHS SHRS®! VDIH il

YROUG B KDYH EHHQ Z RINQ) RQ\KRXJ KWKGFRP P XQW 7 UEDODQG RKHUSDWEHUHQI DI HP HQWAY
WURXIK P X@B®! SURVIFW DQG SRIFLHYV 7 KH GHYHBSP HQAR \WH 3 R ( TXW $QASDAVP 3( $5

6 WDWJ LE $ PIRQ 3 @Q JLYHV A \WH RSSRWMQW R EHFRP H P RUH IQMQIRCDCY. W RXUHTXIW Z RUNC
0 RWALIHIHGRHV 1Q KHDEK ABAMY DQG RXARRP HV DUH GXH R VA VAP LE IQHT XM Z KIEK UHHWY \R
KRZ XQHTXDODQG XQ DIUGMMEXWRQ R BVRXUFHY DFURW VRALHW FUHDMV Z RWH KHDGK RX\F IR HV
IRUFHUIIQ FRP P XQWENV IQFOAQ) EXWCRWIP WMG\R FRP P XQUEAV Z KR DUH %DF N,QAIHQRXV DQG
3HRSBIR &RBU/ * %74 IQAYIGXDY Z W QVDELOM \WRVH Z W @ MMG ( QJOK SURIEHGF \ DQG
UHXIHH DQG [P P LI WDQAFRP P XQUIAV 7 KHVH KHDEK IQHT XMV DUH RIVMQ D UHVX@WR O V DQG RWHU

SRIFHV WDWOMQIRQD® RUXQQMAIRCD® | DYRUSURIMY H VRP H FRP P XQUEV RYHURKHY Y%RDUG
0 HP EHY DQG NI UHFRI Q1) H \KDWEDUIHY \R SXEQE SDMFISDVMRQLQ SRR\ GHY RSP HOVDQI XD H

DFFHW OFNR WK DQG DXWHQUE UHDMRQUKISV Z WK FRP P XQW EDVHG RUIDQ} DMRQY DQG
7UEHV DQG DGHTXDWM Z RUNRUFH WDIQIQ) DQG GHYHBSP HQARWMQ FRQUEX\M IR RUH DF HEDW
H MM IQHTXMAV (1

Q * RYHURU- D\, QUBH MXHG ([ HEXWH 2 LGHU Z KIEK GUHRW \ABW DI HQAHV ERDUGY
DQG FRP P MRQV\R [P SBP HQMMH :  DVKIQIWRQ 6 VW 3 UR ( TXIW $ QIS DF VP 3@QDQG 3 O\ ERRN
7KH3( $5 VDM IE SOQIQMQGY \R GUYH FKDQIHV IQW WP V' SRTF iV DQG SUDRWFHY E\
DEEHMQI XSVWHDP  URRWFDXVH DAVXHV \KDVWSHSHMDWM A AP LE ICHTXMAY 7 KLY H HRX\WYH RUGH
SURYIGHV \WH %RDUEG Z W UHVRXUFHV IR HBIYDWM KLY Z RUN DQG FUHDM D WDQV BUHQNDQG DRIRCDE®!
SOQ 7KH SOQ GBI KRZ \WH ¥%RDUG FDQ P RYH FRVHUR EHFRP 1QJ DQ HTXMUE®! J RYHUGP HOW
DIHQR DQG XEP DIMO HQDE®! DOBHRSGI 1Q:  DVKIQIVRQWR IEXUMK DQG \KMUYH il

7 KLY \WDWU LE DRIRQ SOQ H MV R J XIGH RXUZ RUN DQG FUHDWM P HDQQIIXOSRV\Y HF EOQIHV IRU
DQGZ MY FRP P XQUV Z KR DUH GVSURSRMRCDMO DIIHAMG E\ \A AP [E LOHTXMAV %HFDXVH HTXIW
IV IQWH GHBI® WHP EHGV HTXIW IQR RXUGHAMRQ P DNQJ SRTIF\ SDQQQ) DQG GHYHBSP HOVDQG
SXETF P HADI V DQG HQJ DI HP HOWE: RRUECDMG DQG FX@MUD® UHVSROWYH HQJ DI HP HQANAMDW IHV
Z 1@P SURYH \WH %RDUGV DELOW R KDYH NA P HWHQIHWY IULRP P XQIB0I FRP P XQWA  Z KR KDYH
EHHQ KMRUED® DQG DUH FXUHQ® DD GVDGYDQEUH  VKDUH \WHUSHWSHRHY DQG YREHV KHDUG
WXV P RYIQ) \WH YRDUG FBVHUMR HTXMUEG! X®P DNQJ SUIDRIFHY $ GCAMRQD® \KHUH Z IOFEH D IREXV
RQIQVHIZY QD Z RINRUFH \WDWHSUHVHQN FRP P XQUEN P RANP SDRMGE\ RXUSRTFHY Z KIG

H SDQAQJ NI DQG %RDWG 0 HP EHY NQRZ BIGIH R SUR HTXIW DQG DQMDAVP  SUGASGN Ll
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7KL SOQ FHQMY FRP P XQWEV IURP DFURW :  DVKIQI\VRQVABAM FUHDIY  DQ LOMEDCHQYILRGP HQA
\KDWDEBZ V WH XQTXH IQQRYDIRQY @YHG H SHUHQFHV DQG YREHV R GYHYWH P X@FX@ADO
SHWSHAHY R IQRP RXUZ RIN % FUDMQ) D |RXQEDMRQ IRUSUR HTXIW DQMDAVP Z RUN I X\WXUH
MADIRQY R WH SOQZ I@EYH GHHSHUE\ FRQIDXIQ) R HQKDGQFH DFFHW  HTXMUE®! IXBP DNQJ DQG
SUR HWIRQDOGHYHBSP HQAZ W FRP P XQW YRIEHV DWKH FHQMU 7KH 3 ( $5 6 \WDMILE $ PIRQ 3 OQ
IV DQ HYROLQI GRAXP HQAKDWZ I@EH UHAYLHZ HG HYHW \ HDUR HQUXUH Z H DUH IRTRZ LQ) \MURXIK Z W
RXUFRP P ¥ HQN FRQIXIQ) R DWHW RXUHTXIW P SDPWP DNQJ LQIRWP HG IQYHWR HQN EHQJ
DQVSDUHQADQG DFFRXQIE®! DQG VKLIMQ) SUDRPIFHY DV QHFHWDU {1
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QRP Q) \WH30Q ,GHIMHG , WKXHVDQG ,P SDRV '

7KH: DVKIQI\RQ6\IW %RDUG R + HDIN %RDG KDV FRP SBMIG \WH EDVHERH HTXW UHY HZ R RXU
DIHGR V FRUH EXVIGHW DUHDV \R GHMUP [QH Z KHUH QHHGY DUH JUDMWT KH 3 ( $5 7HDP UHY Z HC
\WH %RDUGV Z RUN DQG\RRN DQLQY IR R FXWHQWHTXIW HIRW 7KH 7HDP WHQ UHY #Z HG DQG
DQDO] HG J DSV 1Q HTXMIEG! VHLY FH DQG J URXSHG IGHQMHG J DSV IQR EXFN W 7KRV HEXFN W \MHG
IQRWP HGJRDY REMPMYHY DRIRQY DQG SHURWP DQFH P HDV XHV

(QIDIHP HQW /1P MIWRQY DQG 2 SSRUXQWA

7 KH %RDUEG KDV H MG BHDMRQUKLISY Z W FRP P XQUY SDWEHY DQG KDV EHHQIQ FRQY WVDIRQ Z WK
WHP \WURXJ K DEGMRQDCBURVIFW VXFK DV \IH GHYHESP HQAR \WH 6 \IW + HDIK 5 HSRW/7 DAMG

P HWHQIHWY IURP FRP P XQW EDV 6 RUDQl] DMRQY SDW¥ SDQN R SUHYIRXY SDOHY %RDUG
0 HP EHWY DQG ¥RDUG AT KDG \WH RSSRUNQIV \R IGHQM DQG GV KW URRWFDXV M [RUIGHT XMV
DV Z HODV \BG! DERXVSRWIEG!I QH W MBV \R KHS [QRP \WH GIDIVEOQ

7KH %RDUG R + HDIK Z DV XQDE®! \R FRQVX@DQG RUF RIDERIDM Z W 7 UEDQIRY ILP HQW DQG

5 HFRIQ HG'$ P HUFDQ,QADQ 2 W DQ DURQY 7KLY IV EHF DX\VH \WH Y%RDUG KDG D VKRWMQHG WP HIEH
\R GHYHES IW IIIMBDQ 7 KH %RDUE UHFRIQ] HV D J DS 1Q FRQGHPURQY Z W 7 UEHV DQG 1 DIYH
FRP P XQWAV $V D UHVXGWNH %RDUG KDV EHHQ Z RINQ) RQP DNQJ F RIGHRIRQY Z W 7 UEHV GXUQJ
\KLY SURFHW DQG KDV IGHQIMHG QY M 1Y) 1Q UHDMRQUKISV Z W 7 UEHV DV Z HODV 8 UEDQ,QADQ

+ HDAK 2 U DQ] DARQVDVD NH JRDO:  H Z IQ¥ RUN IQ FRIERIDIRQ Z W 7 UEHV DQG 8 UEDQ, QADQ
+ HDAK 2 L DQY] DARQV Z KHQ FRP SBMZ REMPIYHV DQG |RUIXWMUH V MBI LE SOQ MADMRQY

SRRWDXVHV R -+ HDAK! DQG 2 \WHU, CHT XM

7 KH %RDUG LOMQGY \R GHPUHDVH LRRWFDXVHV R! IGHTXMEAV IQRXUZ RN DQGE\ H \MQV IRQ SXETF
KHDW DADUH E\ [P SURYIQ) DFFHW R JRYHP HOASUDRIEHY LQIRWP DMRQ DQG SDMFASDMRQ DG
B\ I(QFUHDVMQ) HQIDIHP HOAQDIHQR SRIA\ DQG KB GHYHBSP HQAKDWDGGEUHW \H EURDGHU
IDARLY 1.QIOHQALQ) KHDAK DQG KHDAK RXAWRP HV $ CAMRQD®  \WH 9RO Z IVKHV VR DAGLHW

Z RUINRUFH LCHT XMV DQG HQKDQRH F IR P XQUW HQJ DIHP HOMQRZ BIGJH V MY DQG DELOA DP RQJ
DDA 7 KHVH IQYHWR HOW FDQ KDY HD SRV\IYH [P SDF \RQF R P XQUV DQG F R P XQW P HP EHU
Z KR H SHUHGFH A WP LE DAV VRAIDADQG HARQRP [E H FOVRQ AVFUP IQDVURQ H| SBAMIMRQ DX
RKHUIRP VRN RSSUMWIRQ EDVHG RQ VHYHIDADF RY @ HUH QV BIOW HGXF BIRQ JHRIUDSKIE
GFDIRQ OQIXDIH QMDA H SHUHGRH [Q Z W \WH FUP IQDABUDOY \ WP JHQGHUIGHQMY V IHXDO
RUHQBMRQ KRAMQ) QDMRDARWIQ WDFH HKQFW DQG VRAR HARQRP IE V DY

YOUIHY/ BHOWG W ©QI XDIH VHE i DQG DF IHW EGI P HAMQ) GFDMRQV KDY FSUHYHQMG

IQAYIGXDY DG FRP P XQUAV IURP SDWFSDMZY [QJRY HP HONRXXP V DQG SRTF \ GHAY R/
© WKRXVARH DELOW R SDMFLSDW LQ D SXECE IRXP SDME SDQW DQG DIWQGHHY  SDUE YXOLD IURP

KMRUED@® XQGHWHYHG DQG P DULQDED HG FRP P XQUAV KDY HEHHQ XQDEGI R HQIDIH 1Q SRTF \

‘ ;. DWKIQ\RQ 6\ 9RDUG R + HDAK 3($5 6WDWIIF 30Q__ 8 SGDWG ) HE 3DJH



GHAMRQV EUQJ IRZ DG SRIA IGHDV DQG VKDUH KHDAK \RSLEV \KDWDI T HAWKHP  DQG \WH

FRP P XQUWAV\WH @H ZRW DQG SO\ [1Q 7KH %RDUE DQG \WH Z RINIWERHV IQ DQG IRU:  DVKIQI\RQ
\AIAM DOR OFN YIMEIDW IQP DQ FRP P XQUAV &RP P XQW P HP EHWY VKDUHG \WH P SRUBIGFH R
FRQQHAY Z W \WH YRDUG DQG IW Z RIN- $ GRRXIK WH %RDUG LY D SXETE IRXP WH OFNR! YIMELDV
LQFRP P XQWHV DQG \WH FXGMUH R XMQ) WIFKQEFDODQG DFDGHP [E SXETF KHDGK @QI XDJH UHP DIQV T
EDUIHU

YRDUG 0 HP EHY DQG %RDUG VB IGHQMHG D QHHG IRUSUIR FVVIRCDOGHYHBSP HONDQG KILIQ]
SUDPWFHV WDWHBIYDWM HTXIW VRFIDAGHMUP ICDQW Rl KHDEK DQG \WH DELON IR DX\KWHQFD® FRQQHP
Z \N DQG QAMQR FRP P XQUIAV Z WK FXGMUDCKXP LOV 6\BH| DRNQRZ BIG) HG WH QHHG IRUMDIQQ) DQG
SUR HWIRQDOGHYHBSP HQNFHQMUHG RQ HTXIW VR %RDUE 0 HP EHY DQG B DINH FDQ EXI@S
VAURQJ HUUHOMRQUKLSV DQG P DNH FRIERIDIGY Z W \KH YRDUG D GW LQIP LCDWQ) SURFHW

7 UXVAMG FRP P XQUY P HWHQI HY VKDUHG \WDWEURDGHUH | RW \RZ DUBY OQI XDJ H MVAMEH DUH
FRQQUHPNG VR ABA | GHYHBSP HOADQGWDIQQ) © KHQ AT DUH WDIGHG 1Q SUCHIS®V R OQJ XDIH
IMVMFH DQG DFFHW IWFDQ IRAMUMIKVADCG VDIHW Z W FRP P XQW P HP EHY E\ GHYHBSIQ) IGFOMYH
FRP P XQFDURQY IQFBHDMQ) DZ DUHQHW R SRZ HUIP EDOQRHV EHE HHQ JRYHWCP HONDQG

FRP P XQW DQG \WH Z RIN QHHGHG \R UHGXFH WHP - DQG HQKDQRHG XQGHWABIQAQ) RN FX@MUDO
FROM W QXDQRHV DQG FXGMUDAKXP LOV MR QDP HD IHZ 2 \KHUFRP P XQW P HP EHWY CRIMG \KD

D OFN R WKLY UHOMRQUKLSY EHE HHQ WH %RDUE DQG FRP P XQW IV LHGRIWYH R IQH HAYH

HQJI DI HP HQABSWDRIEHY 7KLY OFN R WA UHOMRQUKISV KL K@ KW \KH QHHG IRUIQYHID] P H 1Q
DQG Z W FRP P XQWAV DURXQG \WH ABAM

$CAHMQ) . H &RFHOY

$ FFHW EDUIHY/ $ @7 RINIGHQMHGIQWH YRDGV 3( $5 30QZ LQIRGZ \WH 6 \IW ' HSDUWW HONR
+HDAK DQG 2 IIIFH R (| TXW OQIXDIH DAFHW I XIGHTRHY / DQIXDJH DFFHW VKRX@ EH SURVHQADQC

FROVMMOAKURX] KRXWDTRXUZ UMIIQ DQG VSRNHQ Z RIN - 7 KLY Z L@HQVXUH RXUGRFXP HQN DQG

P DWUD® DUH FBDUDQG XQGHYABIQEDE®! DQG FDQ LGFUHDVH HQJ DI HP HONQ %RDUG DRYMA 7 KLY
Z I@HTXILH FUHDI) SRIFHY DQG SURFHGXUHY UHDWG \R DFFHVWIEGI P HHMQJV P DIMIDY DQG
DERHWQI OQIXDIH QHHGV

0 HAMQJ YHOXHV : KHQWBAM EXGIHWD@Z V P HADIV Z LOEH KHG 1Q VSDFHV WDWP DWK DI HQED
\RSIEV DQG WH IQMIAWEURIM RN FRP P XQUW P HP EHY 0 HHMZIV Z LOEH KHEG 1Q VSDFHY \WDWDUH
UHOPWH R %RDUE DI HQED WSIEV DFFHVWIEGI DQG Z HBRP Q) VSDFHV 7 KH JRDAV \R FUHDM DQ
HOYILRGP HQARULQGELYIGXD® \R DWHQG P HHI v DQG HQI DI H Z W RXUZ RINP RUH HDVI®  IQAMDG R
H SHAQ FRP P XQW P HP EHY \R\WDYHOR XV :  H Z I@HQVXUH RXUSXETE IDFIQ) DRIV DUH

SURDAIYHD LQFOMYH IRUD@R DWHQG B\ SURYIGQ) OQ) XD H LOMSUABMRQ VHYIEHY FRP SHOVDIRQ
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IRUFRP P XQW P HP EHY \IP H DQG DWHQEDQRH KDYIQ) LQFOMYH DQG DFFHVMEE®! SUAVHQIMRQ
MIQEDLBY 1RUP DWUD® DQG SUMVHQMY DQG FUHDIZ) P HFKDQVP V | RUEURDGHUSXETF ICBXW

&RP P XQW DQG 7 UEDCHQI DI HP HQW7 KH YRDUG FDQ I XUKHUMIBHQ) \WHQ UHDMRQUKISV E\
HOVXUQ) Z H IOMQIRCD® EXIG DQG P DQEIQWHP DU IQFGMYH [Q RXUXGP DNQJ SIRFHW DQG
SURDRYHD P HHW UEHV DQG FRP P XQUIAV Z KHUH \KH. DUH 2 XULQYHWR HQW DQG HQJ DI HP HQWFDQ
EUQ) GYHWH FRP P XQW YREHV R \KH \BE® GXUQ) WH XBP DNQJ SUIRFHW %4HFDXVH R RXU
UHQHZ HG IRFXV RQ FXGYDIQY) QHZ DQG RQIRIQ) BHOMRQWKISV Z H Z IQEH DE®! \R EFWHUIGHQM DQC
UHDFK FRP P XQW JURXSV Z KR Z IVK R EH SUHVHQAGXUQ) %RDUG DRYMAY ' HYHEBSIQ) FRP P XQW
DQG 7 UEDCHQI DI HP HQABURFHGXUH J XIGHV FDQ P SURYH FRQUHAIRQY Z MK FRP P XQUWAV DQG 7 UEHV
DONH DQG | DRI P HDQQI IXAQ RUP DIRQ UHDFKIQ) 7 UEDADQG FRP P XQW GDGHY 7KLY Z 1O
UHTXIUH 9RDUG \AA | VX FUHDW SUDPWFDOSROFLHY DQG SURFHGXUHV IRUFRP P XQW HQJ DI HP HQW7 UEDX
HQJI DI HP HQWJ RYHUP HOAIR JRYHUGP HQAZ RIN. DQG HTXMDE®! XBP DNQJ

3 LRI HWIRQDOGHYHBRSP HQW, QYHID] 1Q FRP P XQWY UHOMRQVKLS WDIQQ) [RUYRDUG0 HP EHWY Z 1K
KHS WHP HQIDJH Z W FRP P XQUV DQG 7 UEHV IQ Z D\ V \KDWDYRIG SHEHYDUQ) KDUP

$ CAMRD® \KH YRDUG Z LAQYHNQ SUR HFVIRCDOGHYHBSP HONVRUEA L WDWAHQAMY HTXIW DQG
HQJ DI HP HQWNQ SUDAFH 5 HVHDUFKIQ) DQG P SBP HQMY XSCDWG KILQ) EHWSIDRIEHY FDQ KHS
SURP RM HTXIW B\ UHDFKIQ) DQG UHFXIMEY KLIK® TXD@IHG FDQACDWY IR AYHWH EDFNJ URXQGV
IGHQM DQG OYHG H SHUHGFHV Z KIGH WP DQERIQQ) FRP STDGFH Z MY \ABAM DQG' - HSDUWR HOR
+ HDAN UHTXIWUHP HOW 7KLY Z I@UHTXILUH D UHYLHZ. R H MG IQMIDOKIUQ) SUDRIEHY DQG P D\
IQFOGH DV RQHH DP SBI UHFRP P HQEDMRQY | RUDGAMRCDARE SRRV DQG RAWHDFK WURXIK QRQ
WDGMRCDCFKDQHY 98 SURYIAQ) 1RFXVHG HEXFDMRQ DQG WDIQIQ) DURXQG HTXIW DQG HQI DI HP HOy
UHDWMG DRI %RDUG 0 HP EHY DQG %RDUE B Z I@EH EHWHUSUHSDUHG R FRIDERUDW Z W

FRP P XQW JURXSV Z KR DUH FXWHQ® DQG KDYH EHHQ KMRUED® P DU IGDD HG

YDUIHY &KDQIHY DQG 6ROMRQY

&/ $6 DWHWP HOWEXWHO® WH %RDUE OFNV FDSDRW \R FRQGXPVD & XGMUD® DQG/ QI XMIFDM®
$ SSURSUDW 6 \BQEDUBY &/ $6 DWHWP HQWV: - LKRXVWKLY DWHWP HQMRP H EDUHY \R

FRP P XQW SDMFLSDURQ Z @INHD UHP DIQ 7 KH %RDUE Z L@IHHG R UHTXHWIDGAMRQDAXQEQ) R
KLUH DQ RXAWGH FROADPRURUFRQUXEBIQAR FRP SGM D &/ $6 DWHWP HQADQG P D\H
UHFRP P HQEDUWRQY

5 X®P DNQJ SUIRFHW & RP P XQUEN KDYH UHTXHMMG D FR FUHDUIRQ UR®! 1O \WH WXGP DNQ)J
SURFHW + RZ HYHU \KH %RDUGV LXBP DNQI P XVWRM@Z \WH $ GP IQMADIYH 3 URFHGXURV $ PWZ KIEK
P D\ @ WWYH DELOV IRUP HDQIQJ IXCFRP P XQW FR FUHDIRQ 7 KH %RDUG Z LOGHHG \R 110G FUHDIYH

Z D\ VR GHYHBS HTXMVE®! SRTP\ DQG KBV Z KIB! P DIQEIQQ) DXWHQUE UHOMRQVKISV Z WK 7 UEHV
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DQGFRP P XQUV 7 R DGGUHW KLY M/XH WH %RDUE KDV VABMG XMQJ & RP P XQW/

5 HVSRQUYHGHW 6 XP P DUHV 7 KHVH VXP P DUHV KHS GHMUP ICH LL F R P XQUY SDMF SDQN | HOAKDW
\WH YRDUG Z DV UHAVSROUYH \R \WHUQHHGY &RP P XQW P HP EHY LHBPWRQV X FV WV DQG
QLIEX@AV IDFHG Z KIBI Z RINQI Z W \WH %RDLG DG WDWQIRWP DIRQLY XVHG E\ WH RXWHDFK
FRRIBCDRUR KRG FRQYHWDMRQY DQG DAMNXMUA HQJI DI HP HOAY WBAMI LHV 7 KH YRDUG Z 1O
FRQIDXH R XVH \WHVH DQG UHVSROWY IgHV MHHGEDAN'V XY MV \WDWADQ FROF M/ KD KHS DGRV V

KLY FKD@IQJIH

+XP DQ UHVRXUFHV 7KH %RDUG R + HDAK KDV D P HP RIDQGXP RN XQGHY BQAQ) Z WK WH
' HSDWR HOR! + HDAK | RUBHFUXMY HOAKLUQ)  DQG RIMHUKXP DQUAV RUF Y GHHGY $V D UV XOWKH
YROUE GRHV CRKDYH FRQARCRYHUP DQ. R W KXP DQ UHVRXUFHV SUDRIF I 7 KH %RDUG Z LGQHHG \R
HYDODWM DUHDV Z KHUH HTXIW DQG DF IV MRF XHG FKDQIHV FDQ EH P DGH \R \WHV HSLDF MV Y
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3($5 BWDMI LE $ FIRQ 3MQ
* RDOY 2 EMRIYHY $ RIRQV DQG 3HJRUWP DQAH 0 HDVXURV

& UHDWM DYHQXHV IRUFRP P XQWAV \IR SDMFASDM DQG IQRP
/RDUG DRI

« 2EMPWH  ( QVXUH WDADQI XDJ H DFFHW 1V SUHVHOWDQG FROVMMOQWQ DRXUZ UWHQ

DQG VSRNHQ Z RINE\ - DOXDY 0

o $FIRQ  &RP SBM D & X@MD® DQG/ IQIXIY BV $ SSURSUDM 6 \BQEDUBY &/ $6
DV V\HV FQAR RXUSXEQE IDF QJ F R P XQF BIRQV DQG P DWUDY U
- 3HURWP DGF H) HDV XHP HQNV &RP SBAMD &/ $6 DV VAHV FIQAVF R HONRQ \WH

DY DDEIOV R V BW IXQGY Z W DQH \MIDCF RV XEQMNE \WH HGR 0
o SFIRQ  ((QV XHWDQVIMRQV R SUP DY DQGV IF RGEDW GRF R HOW DUH DF F UDW DQG
F X3UD® DSSURSUDM DF F BIQJ) \R &/ $6 SURF IEXUHV IGHQMHG IQ RXU&/ $6 DV VAHV FQN
- 3HURWP DGF HD HDV XHP HQW 7 DF NF IR SIOGF HZ W &/ $6 U R P HQADWRQY DQG
PDONMIODQ  RUKUKHUF R SIDF HDWM SURUR - DOXDU o
o $FIRQ  &RP P XQF BRQV Z OSDIQ\BO! YPORXUH \WIDADF Q) SXEQF F R P XQE TRQV
V X KDV SUAV IIMRQY GRE @ HON ZHEV\MV DQGV R P DUHV XV @ IQMEDOI XIGDCF H
GRF P HOW )
- 3HURWP DGF H) HDV XHP HQWV * XIGDQF HDURXQG SOIQ\BD! 16 SUHVHQBMRQY
GRF R HQN ZHEV\BV DQGV R P DUHV Z IOFH F HDWG IQ F RDERIDIRQ Z M \WH
H HF XY HEUHE RY GHSXW QLHF RW HTXIW DQG HQJI DI HP HQWP DQDUHU DQG
F R P XQE BRQV P DQDIHUDQG Z L@EH IQXV HE\ DOV B B\ - DQXDUY o
o $FIRQ  7KHHTXW DQG HQIDIHP HOAMDP Z 1@GHY IBS IQMEDQIXICDQF HERF R HOW
V NI OQIXDJH DF FWW BEDUGY IRUYRDG Z RN SURUR - DQXDU o
- 3HURWP DGF H) HDV XHP HQW  * XIGDQF HERF P HOW 'V IOUHG Z W DIHQF \ SDUGHWY RQL
UHI XOUEDV V. IGF XEQ) IRUDTSUHV WY DVW/RDUE P HHMQIV DQG XV I61QF RIMGF IRQ
Z WK RWHUDIHQF IV EHV \BUDF /Y E\ - DQXDY 0

o 2 EMFWYH ( QVXWH RXUP H-MQJ VSDFHV IH GFWKH VRSLEFV Z HZ RUIN RQ DQG

FRP P XQWHY ZKR P D EHGUHAWD DIIHAWMG E\ RXUZRINE\ - DOXDY

o $FMRQ  7KHHTX\W DQG HQ DIHP HOMWMDP Z IOHV B¥QY KIP SEP HOVDQGF RV L MD® XV
PHAMQ V FRQJ SURF KBXUHV R HQV XH \WH YRDUG P HHW IQF R P XQW V BF N WDWHP RY
DF FWA\EDWHY DQG SURP RWM HTXIW
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- 3HURWP DGF HD HDV P HQW 7 KH HTXIW DQG HQI DIHP HOAMDP Z LQGHY IBS D
P HAI) GFDURQVF BIQJ IRP ZIW XV HR\ - DOXDU 0
- SAIRY  $CP IQZ IMICFRBRIDM P HAQ) V SF HBFDIRQV FERQ) SURF EXUHV IQR IQMIT
AR SUH DQG SRV \WHHMQ) HY BOMRQY B\ F HDWQJ DIRP \R HY BXOW %RDE P HAIL
VSDFHV GXUQ EUHILQIV DQG GHEUHIQIV
- 3HURWP DGF HD HDV P HQW 7 KH HTXIW DQG HQIDIHP HOAMDP Z L@GHY IBS D
P HHAIY GFDURQVF BIQJ IRP ZIW XV HE\ - DOXDU U
o $AIRY 2 XWHDFK FRRECDRY Z LO/XSSRWRSSRINQUHV IRUYRDLE 0 HP EHY DQG %RDUG
A \R EH P RUH YIME®! DQG DFFHVWIE®I LQ FRP P XQUHV XV Q) JXICDQFH GREXP HQW
FUDMG B\ \WH HTXIW DQG HQJ DI HP HOAMDP  SURUWR - DQXDU
- 3HURUP DQFH O HDVXUHP HQNV 7 KH HTXIW DQG HQJ DI HP HQARDP Z LOVXSSRVWDQG
GRAXP HQW/RDUG0 HP EHLY DQG %RDUG AT Y W \R R \KH VDWWV F RQIAV B\
- DQXDY DV IXQAQ) D®ZV

« 2 EMPFWYH ( QVXUH D@BSXEQF DFWYIWAHY DUH SUIRDFWYHO LOFOXVLYH RI P SDRWIG QRQ
UHJ XOWAG SDUAHV E\ - DOXDY u

o $AIRY  7KH HTXWW DQG HQI DIHP HQWP DD HUZ LAHQVXUH \WH FRP P XQUY FRP SHQUDIIRC
SURFHW IV VABIQEDUE] HG DQG DSSTHG EURDGD DFURW DOVRDUE Z RIN U
= 3HURWP DQFH 0 HDVXUHP HQW 7 KH HTXIW DQG HQJ DI HP HQWP DQDU HUZ LAFUHDM
LOMEDOI XIGDQFH GREXP HQW IRUBAT DQG SURYIGH WDIQIQ) IRUDDABI RQXVH R \WHWH
\RRY' SURU\R - DQXDUY 7 KHVH GRFXP HOW VKRX@ EH IQ XVH B\ DOABI SURUWR
o $AIRQ  7KH HTXIW DQG HQJ DIHP HOAMDP Z LOFWHDW DQG [P SBP HQADFFHVWIELY DQG
HT XU VABQEDUEY [RUSUHVHOMY VIXFK DV YHEEDOGHDYHY  DQG SUHVHQEMRQ \ABIQEDUGY DWW
YRDUG P HAIJ V SURUVR - DQXDU 0
= 3HURWP DQFH 0 HDVXUHP HQW 9 HEEDOGHIYHY DQG SUAVHQEMRQ ABQEDUEY Z L@FH
FUHDWMG DQG LQ XVH |RUD@YRIG P HAIV SURUR o
o $AIRQ  7KH HTXW DQG HQI DIHP HQAP DD HUZ LQUHYIHZ. FXUHQWSUDRWEHY DQG P DNH
UHFRP P HQGDMRQY \R WH 94RDUG R IQFUHDVH DFFHW \R SXETF FRP P HQ/SHURG DQG
X®P DNQJ SIRFHWHV LQFOGEQ) H SDQGHG WP HIHV \R IQFRSRIDM ' LVDELDN - X\VAFH
SUDPWFHV LOR \WH %RDUGV SXETE DRYMAV SURUR - XO U
= 3HURWP DQFH 0 HDVXUHP HQW 7 KH HTXIW DQG HQJ DI HP HQAP DQDI HWV
UHFRP P HQGDMRQV Z L@EH SUHAVHQMG \R \WH YRDUG SURU - XO o
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/XLC UHDMRQVKISY Z WY 7 UEHV FRP P XQW EDVHG RU D] DURQY
DQG: DVKIQI\RQADQY

« 2EMPWH  &HOWUFRP P XQW SDUEHWKLS GXUQI X®I GHYHRSP HQWE\ - DOXDU

uu

o SAIRQ  YRDUG I Z LQUHYIHZ. FXUHQAX®P DNQJ SRIFHV DQG SURFHGXUHV Z W DQ HTXIN
GV \R HQUXUH \WH. DUH FUDWQY) HTXMUE®! DFFHVWME®! RSSRUMQUAV | RUSDWMFISDIIRQ 0l
= 3HURWP DQFH 0 HDVXUP HQW  6\B1 V UHFRP P HQEDMRQY | RUIGFUHDVHG HTXIW DQG
DFFHVMELDV Z I@FEH SUAVHQMG \R SRTFR. DEYMRWY B\ - XQH U3RIA DGYMRY Z 1@
GP ROAMDM DABDVWRXUGLIHIHQNP HKRGY R FRP P XQW HQI DI HP HOVP S® HG IRU
HDFK LX®P DNQJ SURMPW)

o $AIRQ  7KH HTXW DQG HQIDIHP HOAMDP Z I@UWHYIHZ DQG XSCDWM WH YRDUGY UHYLHZ \RR
1Q SDUGHWKIS Z WK IP SDRMG FRP P XQUV IR DWHW GUDIVX®! OQIXDIH [RUGNHD HTXIW
IP SDRW U

= 3HURWP DQFH 0 HDVXUP HQWV ' IDIWG X®1 / DQIXDIH $ WHWP HQAT RR Z LOEH
SUAVHQMG \R SRTR. DGYVRWY B\ - XCQH o

> $AIRQ  3RIA DGYVRY RUSURWPWP DQDJ HY Z LQFRRECDM Z W FRP P XQW HQI DI HP HG
AT VR HQUXUH SHRS®! Z W AUHPWIYHG H SHUHQFHV DUH HTXMIE® LQFOGHG RQRXU
7HKQEDGS GYVRY &RP P WHY 7$&V DQG 1Q RKHUWXGP DNQJ DRIYIMAV U

= 3HURWP DQFH 0 HDVXUHP HQWV  &RP P XQW HQJ DI HP HQMNAMA| Z IQFUWHDW J XIGDQFH DQG
PIQP XP SDWFSDIRQ UHTXILHP HQN IRUYRDUGE B 7KLY I XIGDQFH DQG UHDWG
UHTXIWUHP HQW Z LOEH IQ XVH B\ DOSRIF DQG P DQDIHP HONABI B\ - XCH o

- 2 EMPWYH " HYHBRS QHZ DQG RQI RIQI UHDMRQVKLSY Z W FRP P XQMWHV Z KR DWH

FXUHQW® DQG KDYH EHHQ KMRUED® P DU LQDA] HG DQG RSSUIHWHG E\ - DQXDU 0

o $AIRQ  7KH HTXW DQG HQI DIHP HOAMDP Z LGFUWHDW DQG P DIQEIQ D FRP P XQW
HQJ DI HP HQAEDWWEDVH \R FRRUECDM HQJ DIHP HOAZ W FRP P XQWV DFURW D@RDUG \ABA|
E\ - DQXDU 0
= 3HURWP DQFH 0 HDVXUHP HQW 7 KH HTXIW DQG HQJ DJHP HQAMDP  Z LGGRFXP HQAKVDJ +
ABIQGEDUGY DQG SURYIGH WDIQQ) RQXVH R \WH GDWEDVH IRUD@SRIP. DQG P DQDUHP HQ/

AT B\ - XCH 7KH\MDP  Z LOWDAN HQJ DI HP HQARSSRUNQMAY DG \REO
HQJI DIHP HQAQXP EHY RQ D\ HDUW® EDWV i

o $AIRQ  $@V/RDGBI Z LGHQIDIH Z M FRP P XQW EDVHG RU DQl DIRQV DQG RKHU
VKVMG P HHQJ HY SURUVR DOYRDUE DAY VXFK DV XMQJ VRADCP HAD HP DIY

FRP P XQW HYHQN DQG RKMHUFXGMUD® UHVSROULYH DQG DFFHVME®! DYHQXHV i
= 3HURWP DQFH 0 HDVXUHP HOW 2 XWHDFK JXIGDQFH DQG P IQP XP \AWBIQEDUGY Z LOEH
FUDWMG B\ HT XMW DQG HQJ DIHP HQANABIT DQG IO XVH B\ DO SURUVR - XCH 0
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o $AIRQ  7KHHTXW DQGHQIDIHP HQAMDP Z LOF HDWM RSSRUMQUAV IRUYRDUG0 HP EHWY R
LOMDPZ W DQG EXIC UHDMRQUKISV Z W F R P XQUAV IQFAQ) F R P XQW SDQHY DW
URDLG P HAIV DQG GREXP HOMD SURF MV E\ - DQXDW 0
- 3HURWP DQFH O HDVXUHP HQW  * XIGDQFH DQG SURF MV GRAXP HQIMRQ Z LOEH F HDWG

B\ - XCH 2 QFH GREXP HQW DUH F HDWWG 9%4RDUG 0 HP EHLY DQG VB Z I@EH WDIGHG
B\ - DQXDU ( TXW DQG HQI DIHP HQAY Bl Z 1@ DFIOIAM DABDWARU-H
RSSRUYQUAV |RUVRDUG 0 HP EHY \R LOMDPWDQG EXIG HDMRQUKISY Z WK F IR P XQUHV
B\ - DQXDU o

« 2 EMPAWYH %X L@ VARQI HUMKHV Z W VRYHUHI Q 7UEHV 7 UEDCRU DQL DARQV DQG
7UEDCFRP P XQMHV E\ - DQXDUY u

o $AIRQ  7KH 7 UEDAIDIVRQ Z L@FUHDW D 7 UEDCHQI DI HP HQABSOQ \KDWAHQMY 7 UEDO
VRYHUHI QI IRUWH %RDUG E\ - DQXDU 0
- 3HURWP DQFH 0 HDVXUP HQWV  $ GUDIV UEDCHQI DI HP HOWSOIQ Z LOEH SUHVHQMG \R
YRDUGP HP EHY B\ 2 AREHU IRUFRP P HQW DQG DSSURYDQL
o $AIRQ  7KH 7 UEDAIDIVRQ Z L@BURYIGH J XIGDQFH \R ¥RDUG 0 HP EHWY DQG \ABAI DURXQG \Kt
YROUGV 7 UEDCHQI DI HP HQMBSURFHGXUHY DQG SIRFHWHV B\ - X® 0
- 3HURWP DQFH 0 HDVXUHP HQWV  7KH 7 UEDOIDVRQ Z LQFUHDM Z UNWHQ J XIGDQFH DQG
SURFHGXUHV DQG SURYIGH WHP \R %RDUG0 HP EHWY DQG AL B\ - X® 7KH @MMVRQ
Z I@BURYIGH WDIQQJ \R %RDWG 0 HP EHY DQG B RQWLY JXICDQFH E\ 2 AREHU 0
o $AIRQ  YRDUG AT Z L@BURYIGH TXDUWMD XSCDWV \R 7 UEDCSDIGHLY \KDWDUH LOMQIRQX
DQG P HDQQIIXODV IGHQMHG E\ \WH 7UEHV B\ - X® U

- 3 HURWP DQFH 0 HDVXUHP HOW  7KH 7 UEDOIDIVRQ Z LGDWN | RUIHHGEDAN DQG GUHAIRQ
IURP 7 UEDCSDUGHY B\ - XO 0
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( QUXUH KUK DQG SIRIHVMIRQDOGHYHBSP HQADPYMIAN [QFUHDVH
YRDUE DQG YRDUE BT XQGHYABIQAQ) R HTXIW DQG DQMDFVP
SUGFISBV E\ - DQXDU

o 2 EMFWYH 3 WRYLGH DGGMRQDCRSSRUMQMWHY | RUFDQAGDWAY | IRP P DU LOD@ HG

EDFNJ LIRXQGV VR FROVIGHUZ RINQJ DWKH :  DVKLQI VRQ 6 VW YRDUG RI + HDOM E\ - DQXDUY
u

o $AIRQ  7KHH HRX\WH QUHARU RUGMIQHH Z 1OGRF R HOADWBDWAEIR QHZ. RE SRV
RSSRUNMQUAY EH RQG WDAMRCDIDYHQXHY  SURUVR - DQXDUY 0
- 3HURWP DQFH O HDVXUHP HQV 7 KH GHSXW GUHRARUZ I@BURY GH Z UNWQ GRE R HQBMRQ
R QHZ RE SR RSSRWYQUAV E\ - DOXDUY 0
o $SAIRQ  7KHH HRX\WH GQUHARU RUGHMIQHH Z 1@V IBUF KDQG IQF RERUDW UHF KWW HQW
SURFHWHV DQG ERWELDPIFHV LOMQGHG \R UHP RY HELDVHV DQG SURP RW D UHSUHV ImAY H
DQG IQFOMYH Z RINRUFH E\ - DQXDU 0
= 3HURWP DQFH O HDVXUHP HQWV 7 KH GHSXW QAUHRRUZ IQIEGRFXP HQNFKDQJ HY \R KILIQ)
SURFHWHV DQG SUDPWFHV E\ - DQXDW 0
o $AIRQ  7KHH HRX\WH GUHARU RUGHMIQHH Z1@¥ UMM JXICDQF HRUKILKQ) P DQDIHY DQG
SDQHY IQMQGHG \R UHP RYH EIDVHV DQG SURP RIM HTXIW 1QF XEQ) LOMYHE MDDV RQ\WH
KIQ) SDQHOE\ - DQXDY 0
- 3HURWP DQFH O HDVXUHP HQW 7 KH GHSXW GALHRRUZ IQIERFXP HQNFKDQJ HY \R KILIQJ
SURFHWHV DQG SIDRIEHV B\ 2 AREHU 0

. 2EMPWH ,QYHVWQ %RDUGE W SLRIHVMIRQDOGHYHRSP HQADQG UHWMQURQ E\

SWRYLGIQ) HTXIW FHQMUHG HGXFDWRQ DQG WDIQIQJ E\ - DOXDY 0

o $AIRQ  7KHHTXW DQG HQI DI HP HOWP DQDIHUZ I@BURYIGH RUDWDQIH TXDUM®D WDIQQ)
RQWRSIEV VXK DV’ DQIVEIDV FX@MUDAKXP LoV SUR HTXIW DQG DQMIFLY P HF SURUR
- DQXDY 0
- 3HURWP DQFH 0 HDVXUHP HQW 7 KH GHSXW QUHRRUZ L@V MDMGH IXQAQ) 1URP WH
) RXQEDMRQ 3 XETE + HDWK 6 HYLEHV HTXIW DQG HQJ DI HP HQAWXQG IRURQIRQ) WDIQQ)
SURUIR - XO 0
o $AIRQ  7KHHTXW DQGHQI DI HP HQAMDP Z L@SURY GHWDIQQ) IRUYRDEG 0 HP EHY DQG
A RQWH %RDUGV DSSURDFK \R HQIDJIQ) Z W FRP P XQUHV B\ SURY @Q) RQ ERDUEQ)
WDIQQ] DQG TXDWAD \WDIQQ) \R ERK YRDWG0 HP EHY DQGV BM SURUWR - DOXDUY o
- 3HURWP DQFH 0 HDVXUHP HQW 7 KH HTXWW DQG HQI DI HP HQAMDP  Z LOSURY GH GDUIQ)
DQG.JURZ W VXUYH VR DWHW Y%RDIG 0 HP EHY DQG BT N §Z BIGIH RQF R P XQW
HQJ DI HP HOAADWM] LHY DQG FKDQI H 1Q XQEHY BEQ)  DAKH HQG R WDIQQ) DQG
SUR HWIRQDOCHYHBSP HQARSSRUMQUAY |RUERK %RDWG 0 HP EHWY DQG\ABAI (i)
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7HDP 0 HP EHW/U
0
%RDLG Rl +HDIM 0 HP EHYA
3 DWW+ D\ HV %RDUG & KDIL
3 DML DQE. %RDUE0 HP EHUDQG 6 SRQURU
u
%RDLG Rl + HDO 6 VB 10
0 I[FKH®I' DYV ([ HPAYH' WHARU
$VKON UHD' HSXW' IUHFVRW
0 HDQH +VDZ ([ HRX\YH 6 HFUABY
&DIWDQ 3H¥ +HDAN 3R\ $QDOW
0R®' IQDWR 3R $GMRU
6KD %DXP DQ 3RIA $GYMVRUL
+DQQDK +DDJ &RP P XQW 2 X\WHDFK & RRIECDIRU
0 [EKH®I / DY/RQ &RP P XQEDWRQY 0 DQDIHU

* RYHUQRUV ,QMUDI HOF\ & RXQFLCRQ + HDON ' LVSDUMEV 6 \ViJl |
/ IK3KBQJ +XaQK +HDAK' LVSDUMAV & RXQALAD DQDIHU
- R$QQ+X XK $CP IQWDWH & RREQDRU

( [ WLDGB DURHU/U
' RP IQTXH + R 6 RAKZ HW FFRXQIE®! & RP P XQW Rl + HDGK
(D RKDP HG6 KIGDGH ' HSXW' IWHARU 6 RP DD+ HDWK %RDLG

=HHQID - XQ\HHU 0 RXQMW/DNHU) RXQEDURQ
6V $ JHQR\ 3 DUHWA
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$ SSHOA % 4

3($5 3@Q&RP SROHOM)

7KH3($5 3 OQUHTXILHV \KDWDI HGAHY P DNH IQYHV RHQW IQN M UHV SQV IOV DUHDV 7 KHVH
LOYHR HQN IGHOMA VHYIEH @QHV \WDVWKDYH \H SRWMQIDOR SRV \IYHO FROUEX\M \R GAMUP [CDQNV R
HTXIW 7 KH %RDUG KDV FRUH EXVMIGHY VUHVSROVELOMAV [Q FRP P XQIFDWRQV  HQJ DI HP HQWDQG
SRIF\ GHYHBSP HQADQG DQIQMIDARFXY RQ KXP DQ UV RUF B DQG SIRHWIRCDAGHY RSP HOANVR
\ABAI FDQ DWIMAK DFKIHYIQ) WH 9RDUGY P WRQ 7KH3( $5 30\ ERRNDQG2 IIEE HR ( TXIW

Z HEVIVM KDV DEGMRGDAQ RUP DUMRQ RQ WHVH DUHDV

3($5 6HYIFH/ LOHU

7KH2 IIEH R ( TXW SUIRYIGHG V DWZ IGH JXIGDQRH RQF DI 3( $5 SOQV
7 KRVH J XIGDQFH GREXP HQW DUH QR @QJ HUDFFHV YEGI DV R ) HELXDY

TKHYROWGV 3 ( $5 7HDP KDV IGHQMHG WHVH VHYE HIHY DV Z KHUH \WH YRDUG CGHHGV VR P DN Hikt
JUDWMNFKDQI HV U

. (QIDIHP HONV &RP P XQW 3 DUGHYAKISV U
. 3XE@ &RP P XQAFDIRY/  ( GXF MRQU

. 30QV 3RTFHV DQGYXGIHW U

3R\ $IHQDL

7UEDCF RYHUP HONS HOMRQW)

/ HDGHUKIS 2 SHDIRQY 6 HYIEHV

© RUNRUFH ( TXUMY

& DSDAW 9YXL@IQI U

u

3($5 ' HMP LODQW RI ( TXLW

7 KHVH KDYH EHHQIGHQMHG DV 3 ( $5 ' HMUP LQDQN R ( TXWV WWDWDUH VXSSRUMG B\ QY N RHQW (G
FRUH EXVIGHW DDV U

« &RPPXQW 3XET 6 DIHMI
o (TXWIQ6VIW / RFDCB UDF WY U

. +HDOK\ 9XIOV 1 DMUDQ QLRGP HOMI

. +HDON +XP DQ6HYIFHV

« +RAMQ) +RPH2ZHYKISU

. 3DUWV 5HUHDWRQ 1 DMUDCS HV RUF Y U
« (TXWIQ-REV -RE7WDIQQIU
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3($5 ' HMP LODQW RI ( TXIW * LRXSV

7KH2 IIEH R ( TXIW KDV IGHQMHG' HWWP ICDQVR ( TXIW ' R ) URP WHUIXOIY W ' R \Kt
YRDUGV 3( $5 7HDP KDV IGHQMHG WH IRBZ Q) ' R( DV DUHDV \WDVZ LOEH AWHQI WHQHG B\ Wt
ZRINR MV 3( $5 30Q 7KRVH JXICDQFH GRAXP HQW DUH QR GQIHUDFF NWME®I DV R ) HELKDY

. 6RO 1XWHQNq * RYHEGP HQASUDFWFHY
. SRRM\ VWP q &RP P XQW,QUDV WRXUH

.« 7LKQNQG &RP P XQW VXSSRWWA WP V/
%ADQFKHV ¢ ) DP 1® VXSSRWYA Vit V
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